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Performance    Q1 FY1819 FY1718   FY1617   Apr16-now   

Mi40    0.37% 19.86% 40.34% 68.83% 

NIFTY 50    5.94% 10.25% 18.56% 38.48% 

NIFTY 500    2.81% 11.47% 23.92% 42.02% 

NIFTY SMALLCAP 250    -7.73% 14.12% 36.81% 44.06% 

 

 

Q1 FY1819 turned out to be a insipid quarter with the strategy closing virtually flat since 
the last quarter. The strategy clocked gains of 0.37% during the quarter. The strategy 

had 41% cash at the beginning of the quarter that has almost been fully deployed by 
the end. The strategy had 15 exits in the whole quarter and note-able losses were seen 

in RAIN and DBL, both which lost over 30% of the trade in each case. The gainers 
included IBVENTURES EDELWEISS and PAGEIND. 

 
The strategy closed the quarter with a net drawdown from peak at 14.55%. The Max 
drawdown since inception (end of quarter basis) also stands at 14.55% 

 
We will now wait patiently for the momentum to re-start across the board in the coming 

quarter. The fall while it seems underperforming the benchmark index is not too bad 
given the very concentrated rise in FMCG and IT stocks within the indices. We remain 
confident about the strategy going forward given its performance in last many years. 
 
Disclaimer: Return calculations take into account all transaction costs and slippages but do not include advisory fees and capital gains tax.  Past 
performance is no guarantee of future performance. Future performance will be largely dependant on market conditions and the trending nature of the 
market.  This update is not intended to solicit business. New clients wishing to participate must read the terms of service and risk disclosure fully at the 
website.  Alok Jain (Weekendinvesting.com)  provides advisory services as a SEBI RIA Regn No. INA100007532. Queries can be sent to 
alok@weekendinvesting.com 
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