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Performance    Q1 FY1819 FY1718   FY1617   Apr16-now   

Mi25     -5.62% 63.06% 71.27% 163.58% 

NIFTY 50    5.94% 10.25% 18.56% 38.48% 

NIFTY 500    2.81% 11.47% 23.92% 42.02% 

NIFTY SMALLCAP 250    -7.73% 14.12% 36.81% 44.06% 

 

 

The drawdown that started in mid Jan 2018 continued its mayhem in the quarter ended 
Jun 2018 as well. The strategy ended up with a loss of -5.62% during the quarter. 

There were 8 exits in all and SKMEGGPROD(-22%) and HARRMALAYA (-21%) resulted 
in bigger losses. There were no gainers. The current portfolio allocation is only of 
2stocks.  

 
The strategy closed the quarter with a net drawdown from peak (Jan 2018) at 18.96%. 

The Max drawdown since inception (end of quarter basis) also stands at 18.96% 
For subscribers who joined in the middle of the quarter (second and third week of Jan 
2018 especially) the drawdown would be closer to 20-25%.   

 
While it has been a tough wait for new picks, the small cap market has totally been 

decimated and it will take time for the market to consolidate. The strategy has 92% 
cash at the end of the quarter vs 95% at the start and has been void of any major 
transactions. The saving grace of last two quarters has been that we are still doing a 

shade better than the respective index and we can hope to outperform once the tide 
turns.   
 
Disclaimer: Return calculations take into account all transaction costs and slippages but do not include advisory fees and capital gains tax.  Past 
performance is no guarantee of future performance. Future performance will be largely dependant on market conditions and the trending nature of the 
market.  This update is not intended to solicit business. New clients wishing to participate must read the terms of service and risk disclosure fully at the 
website.  Alok Jain (Weekendinvesting.com)  provides advisory services as a SEBI RIA Regn No. INA100007532. Queries can be sent to 
alok@weekendinvesting.com 
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